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Statement of Net Assets
Proprietary Funds
June 30, 2009

Governmental
Nonmajor Activities -

Public Parking Enterprise Internal Service
Utility Authority Funds Total Funds

Assets:
Current assets:

Cash and temporary investments (note 3) 31,378,859$         84,629                 3,723,429         35,186,917         27,322,004           
Restricted cash and temporary investments (note 3) 14,391,040          396,659               -                    14,787,699         -                       
Accounts receivable (net of allowance

for uncollectibles) 4,890,827            23,844                 2,277,142         7,191,813           254,766                
Inventory of supplies, at cost 647,366               -                       -                    647,366              684,407                

Total current assets 51,308,092          505,132               6,000,571         57,813,795         28,261,177           

Noncurrent assets:
Capital assets (note 4):

Land 324,079               679,680               14,344,815       15,348,574         15,048                  
Buildings 736,018               18,667,910          6,065,649         25,469,577         693,083                
Improvements other than buildings 170,274,136         260,636               2,072,849         172,607,621       -                       
Machinery, furniture and equipment 11,453,196          431,083               9,154,748         21,039,027         23,626,598           
Construction in progress 66,248,557          -                       -                    66,248,557         -                       

Total capital assets 249,035,986         20,039,309          31,638,061       300,713,356       24,334,729           
Less accumulated depreciation (67,594,707)         (9,349,942)           (10,417,029)      (87,361,678)       (14,453,798)          

Total capital assets, net 181,441,279         10,689,367          21,221,032       213,351,678       9,880,931             

Other assets 819,079               45,713                 78,931              943,723              -                       

Total noncurrent assets 182,260,358         10,735,080          21,299,963       214,295,401       9,880,931             

Total assets 233,568,450$       11,240,212 27,300,534       272,109,196 38,142,108

Liabilities:
Current liabilities:

Accounts payable 822,684$             15,287                 816,765            1,654,736           640,604                
Construction payable 220,964               -                       -                    220,964              -                       
Accrued interest payable 1,526,460            143,798               79,763              1,750,021           -                       
Deposits 703,129               -                       10,000              713,129              -                       
Due to other funds (note 10) -                       359,010               259,824            618,834              -                       
Unearned revenues (note 12) -                       48,391                 -                    48,391               -                       
Compensated absences (note 5) 415,724               29,938                 337,050            782,712              398,627                
Advances payable -                       335,835               -                    335,835              -                       
General obligation bonds (note 5) 4,022,508            280,634               60,000              4,363,142           -                       
Obligations under capital leases (notes 5 and 6) -                       -                       920,090            920,090              2,419,684             
Claims payable (note 15) -                       -                       -                    -                     4,297,677             

Total current liabilities 7,711,469            1,212,893            2,483,492         11,407,854         7,756,592             

Noncurrent liabilities:
Claims payable (note 15) -                       -                       -                    -                     11,388,196           
Other post employment benefit obligation (note 8) 1,428,741            59,121                 926,219            2,414,081           813,630                
Obligations under capital leases (notes 5 and 6) -                       -                       2,208,079         2,208,079           3,909,901             
Landfill closure and postclosure liability (notes 5 and 13) -                       -                       5,481,808         5,481,808 -                       
Advances payable - 2,834,103 -                    2,834,103           -                       
Arbitrage payable 71,638                 -                       -                    71,638               -                       
General obligation bonds (note 5) 86,313,756          6,286,913            6,489,775         99,090,444         -                       

Total noncurrent liabilities 87,814,135          9,180,137            15,105,881       112,100,153       16,111,727           

Total liabilities 95,525,604          10,393,030          17,589,373       123,508,007       23,868,319           

Net assets:
Invested in capital assets, net of related debt 105,496,055         1,283,227            8,451,435         115,230,717       3,551,346             
Restricted for:

Capital projects -                       65,314                 -                    65,314               -                       
Unrestricted (deficit) 32,546,791          (501,359)              1,259,726         33,305,158         10,722,443           

Total net assets 138,042,846         847,182               9,711,161         148,601,189       14,273,789           

Total liabilities and net assets 233,568,450$       11,240,212          27,300,534       272,109,196       38,142,108           

See accompanying notes to basic financial statements.
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