
C
IT

Y
 O

F
 P

O
R

T
S

M
O

U
T

H
, V

IR
G

IN
IA

C
-3

L
eg

al
 D

eb
t 

M
ar

gi
n

 I
n

fo
rm

at
io

n
L

as
t 

T
en

 F
is

ca
l Y

ea
rs

(d
ol

la
rs

 in
 th

ou
sa

nd
s)

L
eg

al
 D

eb
t 

M
ar

gi
n

 C
al

cu
la

ti
on

 f
or

 F
is

ca
l Y

ea
r 

20
10

A
ss

es
se

d 
va

lu
e

7,
67

7,
61

8
$ 

   
 

D
eb

t l
im

it
 (

10
%

 o
f 

as
se

ss
ed

 v
al

ue
)

76
7,

76
2

   
   

   
 

D
eb

t a
pp

li
ca

bl
e 

to
 li

m
it

:
30

8,
22

1
   

   
   

 
L

eg
al

 d
eb

t m
ar

gi
n

45
9,

54
1

$ 
   

   
 

 

 
 

 
 

 
 

 
 

 
 

 
20

01
20

02
20

03
20

04
20

05
20

06
20

07
20

08
20

09
20

10
 D

eb
t l

im
it

 
32

5,
03

8
$ 

   
   

  
34

3,
50

4
   

   
   

 
36

0,
92

6
   

   
   

 
39

6,
07

3
   

   
   

 
39

6,
07

3
   

   
   

 
44

9,
21

5
   

   
   

 
57

4,
07

2
   

   
   

  
66

5,
88

1
   

   
   

  
75

9,
16

6
   

   
   

 
76

7,
76

2
   

   
   

 
 

 
 

 
 

 
T

ot
al

 n
et

 d
eb

t a
pp

li
ca

bl
e 

to
 li

m
it

15
7,

06
4

   
   

   
  

17
2,

76
2

   
   

   
 

16
7,

12
5

   
   

   
 

17
1,

99
2

   
   

   
 

17
6,

61
0

   
   

   
 

20
8,

40
1

   
   

   
 

25
2,

28
7

   
   

   
  

23
6,

58
9

   
   

   
  

24
1,

68
9

   
   

   
 

30
8,

22
1

   
   

   
 

 
 

 
 

 
 

L
eg

al
 d

eb
t m

ar
gi

n
16

7,
97

4
$ 

   
   

  
17

0,
74

2
   

   
   

 
19

3,
80

1
   

   
   

 
22

4,
08

1
   

   
   

 
21

9,
46

3
   

   
   

 
24

0,
81

4
   

   
   

 
32

1,
78

5
   

   
   

  
42

9,
29

2
   

   
   

  
51

7,
47

7
   

   
   

 
45

9,
54

1
   

   
   

 

 
 

 
 

 
 

 
 

 

T
ot

al
 n

et
 d

eb
t a

pp
li

ca
bl

e 
to

 li
m

it
48

.3
%

50
.3

%
46

.3
%

43
.4

%
44

.6
%

46
.4

%
43

.9
%

35
.5

%
31

.8
%

40
.1

%

as
 a

 p
er

ce
nt

ag
e 

of
 d

eb
t l

im
it

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

F
is

ca
l Y

ea
r

 
  

 
 

  
   

0

2
0

0

4
0

0

6
0

0

8
0

0

1
,0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

L
eg

al
 D

eb
t 

M
ar

g
in

(In
 m

illi
on

s)

D
e

b
t l

im
it

L
e

g
a

l d
e

b
t m

a
rg

in

105




